IN THE ABSTRACT OF THE DISCLOSURE 

A system for capturing displaced fluid or pumping fluid through tubulars being 
run into or out of the wellbore is described. Embodiments are supported by a traveling 
block and top drive unit with telescoping features to rapidly seal over a tubular to connect 
the tubular to a mud system. Alt e rnativ e sealing arrang e m e nts for scaling insid e th e 
tubular conn e ction ar e also disclosed. Th e s e alternate s e aling arrangements also provid e 
flow areas larger than the tubular body sinc e no portion of thes e arrangem e nts ent e r th e 
tubular body. All of th e scaling arrang e ments provide a biased ar e a wh e reby any internal 
pr e ssur e in th e invention forces the s e als into more intimate contact with their mating s e al 
s urfac e s. A mudsav o r valv e having a larg e flow capacity is describ e d to k ee p fluid from 
spilling wh e n the apparatus is r e moved from the tubular. This mudsaver valve also 
provides for pumping of fluid into th e tubular or flow of fluid from th e tubular to th e mud 
syst e m prior to removing the apparatus from the tubular. — In th e s e embodiments, the 
apparatus can bo plac e d in thread e d s e aling contact with th e tubular and can incorporate a 
saf e ty valv e that can b e manually closed in the event of a w e ll kick. — In another 
embodiment, a singular control input accomplish e s op e ration of th e apparatus to ext e nd 
or r e tract th e t e lescoping f e atur e . Also illustrated is a drain valve that provides a m e thod 
of complet e ly removing all fluid pressure from within th e apparatus prior to r e moving the 
apparatus from the tubular. Th e drain system also provides a m e ans of disposing of the 
e xcess fluid away from the rig floor wh e re spillag e is a dang e r to the p e rsonnel or 
environment. The drain syst e m can also b e connect e d to a scav e nger system that is 
intend e d as a vacuum system for r e moval of spillag e . Connection to this system 
e liminates all possibl e spillag e and complet e ly r e mov e s fluids from the tubular handling 
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